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‘Website: www.goacarbon.com

Regislered Office: Dempo House, Campal, Panaii, Goa 403 001
Corporate Identity Number — L 23109GA1967PLC 000076

STATEMENT OF UNAUDITED FINANCIAL RESULTS a ‘M? D
FOR THE QUARTER AND YEAR TO DATE ENDED SEPTEMBER 30, 2024
. Z inlacs
Particulars Quarter ended Quarter ended Quarter ended Year to date Year to date Year ended
Sept 30, 2024 June 30, 2024 Sept 30, 2023 ended ended March 31, 2024
Sept 30, 2024 Sept 30, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I, |Inceme from aperations:
{2) Sale of products (net) 11,890.84 12,780.52 22,421.78 24 85136 6062543 1,05,679.38
(&) Oiher cperating revenues 10.72 18.94 3.22 29.66 16.09 51.26
11,901.56 12,779.46 2242507 24,681.02 B0,641.52 1,05,730.64
Il. | Gther income (net) 350.00 35353 187.56 T703.53 532.31 1,415.97
lil. |Total Income [}+11) 12,251.56 13,132.98 22,613.03 25384.55 §1,173.83 1.07,146.61
V. |Expenses:
(2) Costof materials consumed 9.730.37 11,035.23 18.,508.48 20,765.60 44 TT1.31 78,488.64
{b) Ch in inventories of d gaads 1,085.16 (1.101.05) (2.624.14) (15.89) 5,069.51 5,507.28
(c) Employec benefits expense 978.24 564.02 54464 1,142 38 1.063.15 224820
[d} Finance costs 455.41 530.75 530.75 986.16 1498.74 2,382.14
(€) Depraciation and amortisation expenses 7288 70.30 £2.01 143.18 12070 247.59
(f) Other expenses 1.731.03 1.613.72 150378 334475 3,060.53 6,703.87
Total expenses (IV) 13,653.09 12,712.97 18,1552 55,583.92 45,575.52
V. |Profit before tax (HI-IV) (1.401.53) 420.02 3,897.51 (981.51) 5,589.91 11,571.09
VI, |Tax expense;
(a) Cuwrent tax - 11902 1,047.37 119.02 1,501.42 3.008.50
(b} Deferred tax {388.78) 2.56 (46.23) (386.23} (56.63) 12.37
VII. (Net Profit after tax (V-V} {1,012.74) 29B.44 2.896.37 {714.30) 4,155.12 8,550.22
VIIL. |Other comprehensive income (net of tax):
(i) {tems that will not be rectassified to profit and loss:
(a) Remeasuremenis of the defined benefit plans {7.50) (7.50) {3.50) {15.00) {12.50) (30.52)
(b) Equity instrumerris through other comprehensive income 54.50 78.93 12.85 133.43 55.43 160.42
iy} Tax relating o items that will not be reclassified to profit and (4.48) (731} {0.62) (11.77) (3.31) (11.00)
loss
1%, |Total comprehensive Income for the pariod (VII+VII) {970.20) 362.56 290510 (607.64) 4,194.74 B,662.12
X |Paid-up equity share capital (face value 210) 91511 915.11 915.11 91511 915.11 9541
Xl |Other Equity 23,840.15
XIl. |Basic Earnings per equity share {in T} (11.07) 326 31.65 {7.81) 45.41 91.43
* {nol annualised) n ¥ * * =
XUl |Diluted Earnings per equity share (in 7) (11.07) 3.28 31.85 (7.51) 45.41 93.43

N

" (not annualised)




Statement of and lities
%in lacs
Az at
\Particulars Sept 30, 2024 March 31, 2024
Unaudited Audited
I. |ASSETS
(1) |Mon-current assets
{8) Property, plant and equipment 2,695.39 273379
(b) Capital work in progress N 7.10
(c) Financial assets
(i) Investnents a70.20 836.78
(i} Other financial assets 70.31 7023
(d) Other tax assets (net) 1.283.44 121107
(&) Delerred lax assel {net) 207.62 -
() Other non-gurent assets 62.23 6a.79
Total non-current assets 5,250.19 4.928.76
{2)|Current assets
(&) Inveniories 23,103.18 21,840.68
(b) Financial assets
{ly Current investments - 2.708.83
{ii) Trade receivables 7,362.11 8.073.57
{m} Cash and cash equivalents 10,107.57 16,059.80
(v} Bank batances other than (ii) above 470625 7,865.99
(v) Other firancial assets 542 5.34
() Other current assets 1,056.78 204368
Total current assets 47,241.81 56,308 89
TOTAL ASSETS 52,532.00 61,327.65
1. |EQUITY AND LIABILITIES
(1)|Equity
(&) Equily share capilat 915.11 815.11
(b) Other equity
Resarves and surplus 2170349 23,332.89
Iterns of other comprehensive incomo 613.92 S07.28
22 31741 23.840.15
Total aquity 23,232.52 24,756.,26
{2)|Non-current liabilities
(@) Financial fiabilities
Borowings 425.84 705.50
(b} Deferred tax Fatdiies (net) - 166.84
425.84 87234
(3)| Current liabilities
(a) Financial liabililies
(i) Bomowings 25,047,132 32,662.54
(i} Trade payables
(A} Tata! oulstanding dues of micro and small erlarprises; 62 61 32
and
(B) Total outstanding dues of creditors other than micro 136273 1,467.16
entorpises and small enterprises.
(iii) Gther financiaf iabiltes 17493 15217
(b) Other current lizbilities 21130 903.56
(¢} Provisions a1.68 54.93
(d) Current lax liabilities (net) 333.28 42248
Total current liabilities 28,873 84 38,700.05
Toftal Lizhilities 29.799.48 36,572.32
|~ TOTAL EQUITY AND LIABILITIES 52,532.00 61,327.65




O

STATEMENT OF CASH FLOWS
Particulars. Year to date Year to date
ended ended
ber 30, 2024 | Sey ber 30, 2023
Un-audited Un-audited
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax (961.51) 5,589.91
Adjustments for:
Depreciation and amortisati T 143.18 120.70
Finance cest 966.16 1,498.74
Assels written off 0.03 010
Bad debis written off 0.09 7.85
Interest income (331.54) (261.01)
Reversal of provision for doubtful debts (62.13) =
Liabilifies no longer required written back {0.88) -
Net gam on disposal of property, plant and squipment (0.10) -
Exchange (gain)loss - (net) {2.65) 5244
Met gain on redemption of mutual funds (122.05) (37.96)
u lisad (gain)loss on derivative instrumants (70.68) (1749.15)
Dividend income {644} (5.84)
524.19 1,195.77
Operating profit before working capital changes (457.32) 6,785.66
Changes in working capital
Adjustments for (increase) / decrease in operaling assels:
Olher non-current financial assels {0.08) (1.47)
Othar non-current assals T.73 0.63
Inventories {1.262.50) 15.923.17
Trade recsivables (1,226.49) 2,072.26
Other cument financial assels 0.42 (2.19)
Other current assets 7180 2,886.76
Adjustments for increase / (decreass) in operating lfabiities:
Trade payables (68.70) (8.310.83)
Other current financial liabilities 1.06 (22.73)
Other current Rabilities 7.74 1,254.84
Provisions 2675 21.16
(2,442.15) 13,861.60
Cash g ted fi 0} 1in) operati (2,859.47) 20,647.28
Income tax paid {(net of refunds, if any) (280.61) {1.110.67)
NMet cash generated from/{used in) operations {A} (3,180.08) 19,536.61
CASH FLOW FROM INVESTING ACTIVITIES
Capilal expendilure on proparly, planl and equipmant including capilal work in prograss (98.88) (121.40)
Proceeds from sale of property, plant and aguipment 010 -
Irvestmenls made in Equity shares - {25.00)
Redemption/{investments) in mutual fund (net) 2,83089 3796
Margin money and hank deposits realised{placed) - (net) 3,052.10 18,500.67
Interest recaived 33184 2681.01
Dividend received 8.44 5.94
Net cash g ted from/( nji ing activities (B) 6,124.19 16,759.18
CASH FLOW FROM FINANCING AGTIVITIES
(Repayment)/Proceads from long-term borrowings (279.68) -
(Repayment)/Procesds from short term borrowings (net) (6,715.41) (30,935.66)
Short lerm loan received - 5,000.00
Short term loan repaid - (5,000.00)
Interest paid (986.15) (1,457.30}
Dividends paid {915.10) (1,801.44),
Met eash {u=ed in)/ i from fil activities {C) (8,896.33) (33,004.40)
NET INCREASE/{DECREASE) IN CASH AND CASH EQUIVAIENTS (A+B+C) {5,952.23) 2,301.39
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 16,059.80 25547
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD * 10,107.57 2,556.56




* Comprises of Year to date Year to date
ended ended

o 30, 2024 | Sep ber 30, 2023
Cash on hand 1.58 131
Balances with banks in current accounts 6.210.41 255525

Bank deposits having original maturity of less than 3 month 3.895.58 -
Total 10,107.57 2,556.56

NOTES:

1)  The above financial resulls have been reviewed by the audit commitlee and approved by the Board of Directors at their respective meatings held on 8th November 2024,

2) The statutory auditors of the Compary have conducted a limited review ol the above unaudited Tinancial resulls for the quarler and year-to-date ended 30th September 2024. An unquakiied report has
been issued by them thereon.

3) The Company operates only in one segment 1.2. manufacture and sale of Calcined Petroleum Coke.

4) The Company's appeal to the High Courl of Bombay at Goa agains! the order of the Income Tax Appellate Tribunal which had confirmed the disallowance of the deduction under section 80HHC of the
Income Tax Act, 1961 for Assessment Years 1893-94 lo 2004-05 was allowed by the High Courl vide its order datad 215t October 2010. The mcome tax department has Mled a Special Leave peblicn
hefore the Honourable Supreme Cour. The petition has been admitted and is pending for hearing. The amount of disputed tax end interest paid on this accountis € 801 lacs.

5) Pursuant to the Order of Hon'ble High Court dated 14th September 2023 dismissing the writ petition fled by the Company on Tth October 2012 and vacating the stay order on the proceedings of Goa
Green Cess as levied by the Govermment of Gea, the Company had received show cause notices (SCN) on 22nd September 2023 for the period FY 2014-15 lo FY 2022-23 for principal amount of
Caess along wilh inlerest and penalty on the sama, followed by demand amounting to ¥ 531 lacs in the guarter ended 31st March 2024, The Company had thus reversed the excess provision in books
for Goa Green Cess to the extent of 2 383 laes during the year snded 31st March, 2024 under “Other incoma” in the slalemant of profit and loss.

Further, the Company had fied a Special Leave Peiition before the Hor'hle Supreme Court an 11th November 2023 challenging the constitutional validity of the sald levy. Horble Supreme Court vide
its interim order dated 7th December 2023 directed the Company lo pay 50% of the demand te the Government of Goa and provided stay on balance 50% of the demand ameunt {leading to payment
of ¥ 270 Lacs under protest), During the current quarter, the assessment for FY 2023-24 has also been completed on 14th August 2024, post which the Company has deposited 50% of the assessed
amount under protest (i.e. T 48 Lacs under protest).
The Company has also filed appeal before the AsstAdditional Commissioner of Com izl Taxes in the month of April 2024 against tha Assessment Orders ralating to the period from FY 2014-15
to FY 2018-20 on the grounds of period of limitation.

&) On 15 May 2024, the Board of Dirsctors of the Company has proposed a final dividend of ¥ 10/~ per equity share in respect of the year ended 31 March 2024 which has been approved by
sharehclders at the Annusl General Meeting held on 10th September 2024 and has resulted in a cash outflow of ¥ 815.10 lacs.

7} The Company does not have any subsidiary/associatefjcint venture company (les), a5 on 30th Seplember 2024. Hance consolidated flnancial results are nol required to be prepared.

Panaji, Goa. 8th November 2024

For GOA CARBON LIM



8th floor, Business Plaza
B S R & CO & LL P Westin Hotel Campus

36/3-B, Koregaon Park Annex
Chartered Accountants WMiridhiwa Road, Gliorpadi

Pune - 411 001, India
Telephone: +91 (20) 6747 7300
Fax: +91 (20) 6747 7100

Limited Review Report on unaudited financial results of Goa Carbon Limited for the
quarter ended 30 September 2024 and year to date results for the period from 1 April
2024 to 30 September 2024 pursuant to Regulation 33 of Securities and Exchange
Board 'of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To the Board of Directors of Goa Carbon Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Goa Carbon Limited
(hereinafter referred to as “the Company”) for the quarter ended 30 September 2024 and year to date
results for the period from 1 April 2024 to 30 September 2024 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

o

Kalpesh Khandelwal

Partner
Panaiji, Goa Membership No.: 133124
08 November 2024 UDIN:24133124BKFGSM5724
Registered Office:
B S R & Co. (a partnership firm with i ion No. BA61223) intoBSR&Co.LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability P: ip with LLP i ion No. AAB-8181) with effect from October 14, 2013 Center, Westem Express Highway, Goregaon (East), Mumbai - 400063
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